
I GOSSIP OF WALL STREET

C B MacDonald trhoie opinions on
stocks are always of Interest baa

this to aay about Southern Pacific A year
ego Southern Pacific stockholder au-

thorized an issue of itoooooooo nonbumula
tlve 7 per cent preferred stock redeemable
nt 11J time previous to July I 1010

rind convertible Into common took at the
option of the holclor When th stock was
Issued the director stated that It was en-

able the company to refund the bondw debt
obllRatlons maturlus ilurlnjr the next three
years amounting to tSoo0000 on a much
more favorable basis and that It would leave

30000000 of frw and negotiable assets In

the treasury
It wee also stated at the came true serai-

cfflclally by more than one director that
left the way open for the directors to declare

dividend on the common stock at no distant
date and from what they sold they wished
the stockholders to understand that the rights

on the preferred stock night b looked upon
the same a a 3 per cent dividend The flrst
ten months of the present fiscal year the
Southern Pacific net earnings have Increased
11206000 and tho Increase since APril I lu

the net wirnines been much larger pro
rortonately The Increase In net earnings
will certainly IJB 000000 for the year or
1 per cent on the stock This U over and
above mi Increase of 1734000 In the net earn-
ings of the raclflo Mall During the past
flvr years although the company has
nted at the high ratio of 70 per cent
have put back Into the property out of earn-
ings IMI000000 besides the 140000000 sub
pcrlbsd by the stockholders to the preferred
tock already Issued The Union Pacific
bought the Huntington stock more than four
years aro at 18 a share On a baste of
percent this stock Mands them In 180a share
today showing a profit of only 14 a share
Hut during this period the country has grown
enormously and trade has expanded In pro-

portion Last year the Southern Pacific
ohowffd a surplus of 111164000 This year
the company will show at least 118600000
nearly 7 per cent on the tock Besides this

nnd 7 per tent bonds are now being re-

funded on ix 4 per cent basis
When one considers all these It Is

Tfry difficult to sea how the

Foiithern Pacific this year I certainly
ll vp that they will do so very shortly and I
look upon the stork one of thn cheapest
In the market I think 3 per will be
raid this year on the stock and then be
mi Investment stork I think It should be
bought for a long pull

After the Fourth of July holidays a year ago
the market boranip strong and active under
the leadership of Inlon Pacific and tho real
huh campaign started that week For a
number of weeks previous to the holidays
there had been continuous accumulation of
Tnlon Pacific by a group of Standard Oil
men who were confident of the business
putlook and who believed that Union Pacific
vas In a strong position to be made the leader
of n huh campaign Their heavy purchases
of this stock had advanced It 118 a share
although tho rest of the market had lagged
behind with an average advance In the rail-
way list of not more than fIve points It was
after the midyear disbursements that this
urcrcMlve buying of Union Pacific beganIn
have Its lull effect on the market On the
two days following the Fourth Union Pacific
advanced from 8Vi to OJ Southern Paclflo
from 47H to 40 Atchison from 73 to 7SH
Bteel preferred from S to S M New York
Central from llSJf to 117J4 nnd other leading
Pock also made large gains At that time
the real purpose of those behind the advance

as the subject of much discussion Many
critics of the market refused to believe that
a bull market was under way and there was
a widespread Impression that the Standard
Oil group was trying to make a market on

to sell stocks before the election Borne
conservative people In tho banking community
tnade predictions M to the prices at which
leading stocks would sell before the close of
the yearnotably Union Pacific the steels
and the coalers and these seemingly ex
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travagant claimsall of which were made toed
generally ridiculed by the professional

tnarket critics

Several weeks ago one of the most promi-
nent In JJ e country prlvitely ex

that there was nothing-
In the financial outlook that should disturb
the holders of securities and that he he
Iteved that there would h considerably
higher range of prices hcfnr the summer

ras over This man Is not a stock market
prophet and he seldom makes any
forecasts of the entire of prices When he
does he Is generally right The market has
had a considerable advance since this hanker
rut forth his optimistic view of th future
but the advance him not yet assumed the
proportions that would be naturally expected
after so an expression of convictions
That arroup of which this man
Is the head has given Its support to tho mar-
ket during the past fortnight and Is still
looking for Improvement in the best securi-
ties encourages those who ore committed
to the Ions side While this banking group
Is giving It active support to the railway
stocks In which it is especially Interested
mother group of hankers of equal promi-
nence has encouraged the buying of

and Industrials with which It is Intl
associated These two groups have

the resources and command th confidence
to make an active market for securities
hines they began to assert themselves a-

Bresslvely In the market at the beginning
nf last week nothing lisa developed to
reason for believing that these hankers do
not still look forward to n period of active
markets and rising prices They regard
the domestic outlook as satisfactory and they
think that conditions abroad will improve

The public han newer yet into a market
until it has had a big advance after a
long period of activity

The bull crowd In Heading which has
conducted one of the most remarkable cam-
paigns In tho history of Wall Street professes
to be Just ns bullish on the stock at par as
It was st 10 One of the leading bulls on the
tock predicts that It will sell at ISO later at
200 and that then It will gradually disappear
from the Street The bull crowd In
Pacific talked In much the same vein last
winter hut It did not appear to he so anxious
to let others share in Its profits as Is the
Heading crowd The remarkablo thing about
the Reading speculation Is that huge profits
have been made In It and taken out of the

i Street and thn stock looks just as strong tu-
trer despltn all this heavy realizing Union

Pacific suffered severely in the market after
rome of the Insiders had taken their profits
and there was a break of nearly twentyHvo-
polnta from the top price but there has beenpo reaction In Reading commensurate with
the amount of profit taking that has been done
The strength of Reading the market afterlong rise Is probably due to the fact thatlarge blocks of the stock have been takenout of the market by rich men who believeIn the property and thse holding tom
blned with those of the Lake Hhore and Haiti
more and Ohio leave a ruinparatlrely smallfloating supply for apmilntlve purposes

f
Something of the same kind has been goingI on In Erie Very large blocks of the stockI have been taken out of the market by bank

reduced to suchproportlonn whoare bulling It do not have bunion toboulder
The first wile of Mteel preferred

Jras 200 shares at OSr this byshares at 0 Tim sale 01 Headlncjrss loo shares at then IIPOI

J It Is popular to the rro reporter
A fl Pullman r Investigator who swings

miji gn
rar windows fromto rime to take n easuitl look at the eund busying himself iiviiiwhll wltli cunrii ugloomy IHvirruinK to drop off nt untlimlong the route it true thnt some

sporting ran l done from ir window
ust HS a traveler In new uuutitr cai lie

rmlno whether tin pvoplo of rountrv-
re poor or properon wiihoMi fvcr Iravmu
strain Rut tlnbigwiTi 01 ni lucrjvi-
gcropuwithlhcipir on j e u njylpUs i
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SEABOARD AIR LINE RAILWAYT-

o the Holders of Certificates of Deposit of the Trust
i Company for voting trust certlfloates of

Railway
The undersigned Committjo hereby gives notIce nf its decision that

of enough of the holders of voting trust certificates representing stock
of Seaboard Air Lino Railway has been obtained to warrant it in declaring
effective the Modified or New set out in tho Change or Modification of
Plan dated May 10190 a copy of which was filed with the Morton Trust
Company on May 171005 and that it has declared such Modified or New Plan
effective

The Holders of Voting Trust Certificates for 603208
shares of Seaboard Air Line Railway out of a total rep
resenting 6O9iOOO shares outstanding over
89K thereof have assented to the Modified or New
Plan

Holders of Morton Trust Company certificates who have not surrendered
their certificates for eiohange are hereby notified to surrender them to tho
MORTON TRUST COMPANY New York CONTINENTAL TRUST
COMPANY Baltimore Md or OLD COLONY TRUST COMPANY
Boston Maw and receive their new securities

The Committee having declared the Plan operative and practically
work will accept no further deposits

Dated New York June 93190
THOMAS f RYAN Chairman
JAMES A BLAIR

JAMES BYRNE ERNST THALMANN
SAMUEL UNTERMYER JAMEf H DOOLEY
FREDK B VAN VOR8T TJSPPERSON COOLIDCE JR

Counsel C SIDNEY SHEPARD

Committee
N 8 MELDRUM Secretary

38 Nassau Street New York City

Kirby Lumber Co 6 Timber CertificatesT-

o holders of UNITED STATES MORTGAGE AND TRUST COMPA 7 CERTIFICATES
OF DEPOSIT under agreement dated February 3 1W4 of Kirby Lumber Company t
per cent Timber Certificate Issued by The Maryland Trust Company aa Trustee
Upon preeentatlon the office of the UNITED AND TRUST COM

PANT No S Coder Street New York Cltr on and 30th loos holders of the above
described Certificates of Deposit will receive from States Mortgage and Trust
Company the amount of the coupons dated February lit 100 on the Timber Certificates
represented by such Certificates of Deposit with Interest secured thereon from February 1st

1MU to June 30th 1005

Upon such payment being made a certificate to that effect will b stamped upon the Certi-

ficates of Deposit
Upon the surrender on and after June 30th 1906 of CERTIFICATES OF DEPOSIT repre

seating TIMBER SERIES C which matured on February 1908 holders
will receive from the UNITED STATES MORTGAGE t TRUST COMPANY the full amount

of the principal of and the February 1905 coupons on mich TIMBER CERTIFICATES with
Interest on said principal and coupons at the of Six Per 87 per annum from
February let teas to 90S From the principal of the certificates the Committee
will retain Five Per Cent 6 to secure the proportionate amount of possible expenses of

the Committee and will give a receipt therefor Any portion of such sum not used by the
Committee will be returned to the holders ot such receipt

JOHN O JOHNSON
JOHN HENRY HAMMOND
GFonOB W

CALVERT BREWER Secretary
No U Cedar

OEORGE W TO tWO Chairmen
DUMONT CLARKE
JAMES BROWN
GERALD L HOn
K S SMITHERS
SIDNEY C hOBO
HAMILTON OREPE

UNITED STATES MORT6A6E AND TRUST COMPANY

DEPOSITARY
MESSRS BROWN COMPANY of 4th and Chestnut Streets Philadelphia

Pa and of flO State and MESSRS BROWN SHIPLEY CO of Founders
Court Lofhbury London E C have been appointed Agents for the United States Mortgage
and Trust Company Depositary In connection with the above notice
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Slate of New York
IttSCRAHCB DEPARTMENT

Albany June ISlb IttK
Whereas The Fidelity saul Company-

of Maryland located at Baltimore la
Maryland has filed la this once a sworn state
meat by the enters thereof Its
condition and business and In all
re cu with the laws nf to
Fidelity sal Surety Inviranc Incor-
porated by other States of the United State

tow Therefore In nf taw T Francis
Hendrtcka Superintendent of Insurance of the
State of certify that said
Company la hereby authorised to transact Its
appropriate bunlnoaa of Fidelity and Surely Insur-
ance In this State In accordance
the current year The condition and business of
said Company at the date of such statement De

31 Is shown a follows
Aggregate amount of available
Aggregate amount of liabilities

and surplus Including re-

Insurance 40 HO0
Amount of actual capital loooOOOoo

over all liabilities 7833489Ifi
Amount of Income for the year 172110207
Amount expenditures for the year 1V433701

In have hereunto subscribed
name and caused the seal of my office to be

affixed the day and above written
FRANCIS HKNDHICKS

tREAd Superintendent of Insurance-

TO HOLDERS OF
CONSOLIDATED HORTCAOE 1 BONDS

OF THB
TERRE HAUTE AND HVDIANAPOIIS

RAILROAD COMPANY
RATED JULY I 189J

Notice Is hereby given that the raid bonds will
be paid on or after January let IMA at 10SH and
Interest to that date at the office of THE FAR-
MERS LOAN 4 THUST COMPANY NEW YORK
CITY Company electing to avail Itself of the
following pro vision In the bonds

The right reserved to Mid Terre Haute
end Indianapolis Railroad Company to re-

deem the Mid bonds at anr time after ten
yearn from the date thereof upon Fix months
notice liy the payment of five per rent
premium and seemed Interest

Interest on the Consolidated Mortgage Bonds
will cease December Slat 1WS

T H n MCKNIGHT
Treasurer

Pittsburgh June 28 IBM

Southwestern Coal A Improvement Co
MORTOAOE BONDS

Sealed will be received at the office
of The Farmers Loan and Trust Company Nos
l 32 William street New York the to
the Trustee In accordance with the provisions of
the mortgage of the lit of July lBS a
amount of to consume S85M9M In the Sink-
ing Fund st a price not exceeding and ac

Interest right Is reserved however-
to reject any and alt bids

must bo presented before 19 oclock M
on the 5Mh day of 1 OS should be directed

western Coal and Improvement Company The
Farmers loin and
William Street New York City
TillS FARMERS LOAN AND TRUST CO Trusts

KDWIN President
New York July Itt IBM

In advance of the harvest Is done most rigor-
ously One of the leading crop experts
spends nearly the entire spring and summer
going back and forth over the wheat belt at
times on the railway again In a buggy but
more often afoot He knows all the principal
producing regions Intimately He knows
tho soil the climate the normal weather
and the Inhabitants Year after year he
lies watched the wheat from plowing time
to harvest time After these years of tudy
of the growing crops he knows whit are
normal conditions In the wheat just as In-

timately as the physician knows what are
normal health conditions In the human body
He has reduced crop to a science
and for years he has long before
the harvest to forecast within a few million
bushels the of the crop

Redmond A Co and J W A
Co have just purchased of the and
Eastern Company lsooooou

authorized issue of SSSOOOuoo of which
e2 xvi are reserved to retire prior lions

Iptmloiis under restrictions of the murltjacu
The MUOOOW purchased will Imuert
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Coupons due and payable at the

GUARANTY TRUST COMPANY-

OF NEW YORK
MUTUAL LIFE BUILDIVO

on and alter July 1st 1995

American Thread Company 1st 4s
Arizona Territorial Funding Due 15th 5s

Ampersand Hotel Co Due 15th 2d 5i
R R Co 1st 5s

Bangor Aroostook R RCo 2nd 5s
Bangor Ry Elec Co
Barney Smith Car to 1st 6s
Consolidation Coal Co 1st 4J s

Cleveland Sandusky Brewing Co I st 6s
Cincinnati Northern R R Co 1st 4s
Chattanooga Rome So R 1st 5s
t en Ga Ry Co

Macon Northern Div 5

Cen Ga Ry Co Middle 1

Atlantic Div Pur Money 5s

Cen Ga Ry Co Mobile Div 1st 5s
City of Troy Ala Imp Ref
Ellwood Short Line R R Co 5s
Edison United Phonograph Co

Due 15th 1st 4s
Fairmont Coal Co 6s
Fairmont Coal Co t 5s
Galveston City Rv Co 1st 5s
Interstate Equipment Co i

Car an b

Jacksonville Terminal Co 1st 5s
Michigan Telephone Co 5s
New York East River Gas let 5s
Nashville Railway Light Co

Mtg Tr st 5s

Norfolk So R R Co 1st Genl Mt j 5s
Ocean Steamship Go Ss

Prior Lien Mtge 5s
Pittsburgh Co lit Collateral Trust 4 H
Pulaski Gas Light Co lit 6s
Queens Borough Gas Elec Co lit 5s
Richmond Light R R Co let 4s
Salt Lake City R R Co let 6s
Syracuse Gas Co lit 5s
Toledo Traction Co 1st Ss
Temple Iron Co Mtg Col Trust 4s
Town of Rye Union Free S D No I 4
Wayne Co Electric Co Ss-

Crvpons due July t 1003 on the following bouda
CltXTRAI OF UROKtilA RAILWAY

Mobile lllrlilnn Mute
Macon JL No Div Plrit MlSf

Middle lit Atlantic Illr
Ocean Slranuhlp Co

Chattanooga 4 So It II lit Hlee I
lloiul

will he paid on and alter July 1040 at thu office
of tbe Guaranty Trust Co W Nassau St N V

T M CUNNINGHAM Treasurer

THE AMERICAN TOBACCO COMPAM
New York June 10 tent

NOTICE Is hereby glvin that the transfer honks
of the four per cent of The
American Tobacco Co close at 3 H M
July IS 1006 tar the purpose of the payment ol-
loteretl due thereon on August trn-
nfr books will un Au ut 190V

W H MoALISTKit Secretary

Cblcage Peoria ft St Ixiols Railway Company
of llllnnl

due July ut IWU from tho Consol-
idated Mortgage S Thirty Year Mold Dund of

will b luld un and Ibat date
at tbe omen of IJrnt Palmer Co No William
Street New York

C M TrcaMirrr

VltANCISCO AM NtlKTII PACIFIC
itAiinAV coMVAsro-

ujvon j S fjf nboif railway inalurliic
1st IIKIJ will lit ialil un unit in-

nl uir ntlUf uf Iwiilfiiltur 1liAlntnnri Coniprnj-
ilronl Sirrl Nrw Vuri

u nf ril iiiri
uiv I ir Mop

if Rli I ll-
C Co A I ffakui
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The York Trust Company
26 BROAD STREET

Coupons due on and alter July 1st 1905

Adrian Water Co 1st 2d Mtge 6s
Ashland Waterwks Co 1st Mtge Ss

Arizona Water Co 1st Mtge Ss

Auburn Gas Co 1st Mtg Skg Fd 5s
Bronx Gas Electric Co 1st Mtg 5s
Citizens Gas Elec Co of Council

Bluffs 1st Mtge 5s
Citizens Gas Fuel Co of Dunkirk-

N Y 1st Mtge Ss

City of Dallas Texas
City of Galveston Texas
City of Pullman Washington

of Rome Georgia Renewal or
Mtge 4 s

City WtrCoof Maryville 1st Mtg 5s

Eagle PhenIx Mills
Eastern Parkway Co 5s
Edison Elec Light Power Co of

Erie Pa 1st 6s
EquitableIllumg GL Co of Phila

Pa 1st Mtge 5s
Erie Elec Co 1st Mtge 4s

North Carolina
Florida Publishing Co lit Mtge 6s
Fonda Johnstown Gloversville R

R Co Gen Rfdg 4s
Fonda Johnstown Gloversville R

R Co 1st Cons Rfdg 4s
Globe Street Ry Co Debenture 5s
Greenwich Tramway Co 1st 5s
Herkimer Co Lt Power Co 1st Ss

Hackensack Water Co 1st 4s

IndplisW Mtge 4 5s

Jamestwn Chautauqua LE 1st 5s
Kootenat County Idaho
Lincoln Traction Co Mtge Gold 5s
Metropolitan Water Co 1st 4s

Cit

Count

Co Gen

I

Michigan Traction 5s
Minnesota Waterwks Co lit 4 s
National Conduit Ca le Co 1st 5s
New London Steamboat Co 1st 6s
New Orleans City Si Lake 1st 5s
New Orleans City R R Genl 5s
Northport Water Co Ist4 s
Norwich Gas Elec Co 6s
Paducah City Ry 1st Cons 5s
Peace R Phos Mb Co 1st Con 6s
Pittsburgh Traction Co lit 6s
Portsmth St Ry Light Co 1st 6s
Richmond Power Co 1st 5s
Sharon New Castle Ry Co 1st

Lien S F 5s
Spring Valley Coal Co 1st 5s
St Lawrnce Adrk Ry Co 1st 5s
Tacoma Gas Electric Co 1st 5s
Term Warehse Co 2d Mt Deb 5s
U S Realty Imp Co Deb 5s
Utica Belt L St Ry Co 2d Mtge
United Gas Electric Co 5s
Utica Cltn B R R Co Gen 5s
WorctrConn E RyCo 1st 4s
Watertn Watea Lt Pr Co lit 6s
Wabash RR Co D M Div 1st 4s
West NY Penn R R Co 1st 5s
Yakima No2
Youngstown Light Co

1st S F 5s
and

City of Oregon
14th

Wladikawkas Railway Co Russia
One Hth

Orangebg
City of Oregon Mo

7

1 st

I

Lt Ht

Co Washington S D

M-
oOn

D 18 S

Doe

Brchville S C

Coupons due and payable at the

StoM States Btortpgt ad rust dtompm
55 CEDAR STREET NEW YORK

on and after July I 1905

Alexandria La
American Pelt Co Si

Baton Rouge La 4s

Bay Cities WaterCo 55

Billings Mont Fdg 6s

Bloomfield N J Fire 4s

Bradford Co Pa C H 4s

Bodley Wagon Co 5s

Camden Co N J Bldg 45

Cohoes N Y c 3 s

Cincinnati Hamilton Dayton 4s

Columbus Grove City So W Ry 5s

Chicago Milwaukee Elec R R 1st 5s-

Dolgevjlle N Y Sewer 390
Easton Palmer Beth St Ry 5s

Elmira Water Light R R Co Ss-

Elyrla Ohio Water 4H
Fisheries The Co lit 6

Galloway Coal Co 5s

Griffin Ga 5s

Guayaquil Quito Ry Co July 2d6s
Idaho Falls Mcpl 5s

Indiana Ry Co Con 5s

Klickitat Co Wash 6s

L I R R Co Con 5s

L I R R Co New Con 4s

L I R R Co North Shore Branch 5s

Memphis Tenn Refdg 4 s

Memphis Tenn Flippin 6s

Memphis Tenn Taxing Dist 6s
Wilmington N C

The Following Coupons Are Due

and Payable at the Office of

Farson Leach Co
3i NASSAU STREET NEW YORK

Albion Company of Albion Inri
Aurora Illlnolr School District No 4

Hillings Mont
BlufTlon Indiana School and Wat rwnrV-

Cbrhalls Wash nmillnir-
CblcUa tia I T Water and fXwrr-
Knnrld Illlunli Refunding
Bscantbi Michigan
Falrmount
Garfield County Colo School District No
Green Bay WIs City hell Refunding and School
llllliiborourti County Fla
huntington IndIans
Ilnntlnglon Water Co
Jonesboro Indiana
Seat Wash Water A LIght

Indiana
Lewis Co Wffh Funding
Madison Ga School
Malice Ill school District No 1

Minn Refunding
Quebec Canada
Bed Llie Co MImi Tlcb-
Sbawlnlian Water 4 Power Co t-

SnohomlMi Wasp Water
South Orange N J Refunding 4 School
Taylor County Wis

Co Ore School District No 31
Wasco County Oregon School District No M-

Wtit Bay City SUch School
JULY laTH i oi

Fowler Indiana School
JULY 1ITB IMS

Kokomo Ind Funding School
JULY 18TH 1 O-

SVerdenburt Ind School
JULY I7TO 1 0

Huntington Indiana Water

New York
New York June 8th tOOt

106TH DIVIDEND
The Directors of this Bank have today declared

a eemlsnmul dividend of CENT
itOTti payable July 1st IbOJ until which date the

remain closed
FREDK FOWLKR Cashier

ncTitorr UNITED KAIIWAY
Coupons title 11806 from Detroit United

Consolidated llortjaic 4ljr Bonds
Hill be paid on and after that date on presentation
at the omce of Ktan Van Corllandt Co
York

Coupons due July 1 IMS from Tlctfolt Citizens
Company First Consolidated Mort-

on presentation at the of Sean van
York

H RLSSEL Treasurer

Office of WUi Fargo and Company
61

New York June M II-
KTHB REGULAR SEMIANNUAL DIVIUliND of

TIIHEB PItH CENT and an extra dividend of
ONB PER CKNT have beets declared by the Direc-
tors of the company payable July K 1803 at our
ames as

The transfer books will close June 30 100 and
reopen July 17 IMS

II II PARSONS Secretary

Distillers Securities Corporation
DIVIDEND NO 11

The renilar quarterly dividend of one rent
11 on the of this Corporation has
been declared payable July Vi 1005 to

of record at 3 P M July 7 lixtt
The transfer books will he at S o clock

M July 7 1806 and wilt remain closed until
10 oclock A M July V9 l o-

H C HANS Treasurer

Minneapolis A St Louis lUllroail Co
I lnos front lust

even per reSt bund of this ixirnpany and Ilrst
four p r irnt iunrantfd bnniU nf

Muliirb 4 Port DnJiri II I Co will tic
on antI cflT that lit nt hit nllirr nf the Central
Tnin Coiniaiij 54 Wall ire t N v Ytuk-

r li HAVIS Treasurer

nf
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Memphis Tenn School
Memphis Market House
Minneapolis Minn
Montauk Ext Ry
Montgomery N Y Water
Montvale N J Road
Mutual Life Ins Co
Multnomah Co Ore S D No
New York Bay E R R
North Spring Lake N J
Oskaloosa Tree Lt Co
Peoria Pekin Term R
Puyallup Water Lt Co
Stonington Conn S D No 18
South Orange N J Sewer
Squaw Creek Mo D D No 1

ullivan Water Co
Syracuse N Y
Tampa Fla Refdg
Terre Haute Ind Imp
Toledo Ohio
roledo Ry Term Co i

Trenton Mo Schoo-

U S Mtg Tr Co Ser K
I U S Mtg Tr Co Ser L

Utah State Gold

Uta State Gold
Vehicle Equipment
Water Wks Co
Westerly R I Rfdg
West Indianapolis Ind Fdg

4s

5s
Various

5s

5s-

5s
5s-

5s
5s-

4s
4s
6s-

5s
Various

5s
6s

Various

4s-

1st 5s
6s
4s
6s-

WinsoUaVer Co 59 Celar StH Y C

Till IXTXRKST AND DIVIDENDS OV THE
FOLLOWING UOVns ANti STOCKS ABE PAY-
ABLE AT OUR BANKINGHOUSE ON AND
AFTER JLLY 1ST tBO-
SHlailtford County 5s
Redford Indiana
Cleveland 4 f B B Co 4H-

i Columhus Indiana
Cleveland 4 Valley Ry Co Is
Plliis County Iowa
Grant
Grand Rapids Railroad Co

liar 4 Grain Co
Hancock County Indiana
Hartford Indiana School 44
Indianapolis Indiana
Indianapolis Ind Funding Bonds t ao Oiled
Jekyl Island Club
Johmon County Indians
Louisiana National tank Dividend 4
Louisiana Stale of 4s-

Morion Indians School 8s
County IndIans

Northern Terminal Compaay
New Orleans Louisiana
Niagara Falls Power
Nlnjira Falls Water Works
Okonlte Company 0 Debenture
Iltts 4 Chic Co 1st A 1 Vtc

and Special Stock dividend IVin
Peru Indians
Renvlaer Indiana
RuhIlle Indians
TrsiTje n n c
July 1th Co
Hancock County
Pills Ft 4 Chic Ry Co l ly lIly I flt

on regular Mocl-
fPendlcton Indiana
Grant Co IndianaJuly 15th

POUNDED 1SOJ

The Merchants National Bank
OF THK CITY OF NKW YORK

New York June 77 190
204TH SEMIANNUAL DIVIDEND

The Directors of this Dank hive this day de
dared a Dividend of Three and OneHalf per cent

free of tax psychic July let
The Transfer closed on and after

June 73d 1906 and reopened July 3d 1805
S S Cashier

AMEUICAN SMELTIXO ItEFIMVCi CO
71 uroadway Now York Juno SOlh 1905

COMMON STOCK D1VIUKNI NO 7
The Directors of the American Re

ruiliii Co have this day declared a dividend of
ONE AND ONE yiAHTEIl Hl IKR on
the Common Capital stock of
July 15th 1W6 to record at three

I M on July SIb 18OJ The books for
ins transfer of tie Common Stock of the Company
will stone at three oclock P M July 6th 1804
and reapcn July 17th lass

KliWARD BRUSH Secretary

Twin City Itnbtd Transit Company
New York

The Directors of this Company have declared
a quarterly dIvidend of one
per rent on preferred stock of the Company

mi ami alt T twnj at onice of-

hit farmers Ui n emit Trust Nos 1872
William Street Ne Yurli City lllvldcnd checks
will be nmllcd tu stoclthuldrra wlio have flied orders
The transfer liu i for Ihe preferred stuck will

itt 17 oclok noiri on Saturday June 17 IMS
rroprii at 10 on

July 1 1WJ5 K S IATTEF Secretary

The Nutlouil 1ark of Sew York
June bib 1605

The Hoard of Directors declared a quarter-
ly dividend of FOUR PUll CENT free of tea on
the capital tock of this Dank out of the
of the three months laAble on and after
July

Tin Transfer nooks will be closed Irons June
Xnd to Juno aoth Inclusive

rmvARn J UALDWIV
NOTICE

Lonlsvlllt Henderson and St Lout
The coupons due July IM 1905 of IouUvllle-

Henderson St Louis Hallway Company will
bo patti on tonI after July Itt on presentation
at ntllce nf Hank nf America York ur
Columbia Finance anti Trntt Company Louis
vlllc Ky

II V RXDKns Trinsurer-

Illi lULuin kl iiitAi liVNn Ur nil CitYor NFW volt
i Vorlt June 1105

Ill HUH iif Illmiiv nv dayf i ii iivii M i nt iiii r vsnovK IIMI-
Il l on nilali 1st nvi i
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DIVIDENDS AND INTEREST

Coupons Maturing July 1905

PAYADLK AT TilE

BANKING HOUSE

N W HARRIS CO
nnsT

Albert lea Mian Reloading
Albuquerque N Max Board of Edacatkm

School Bulldifli General Street
Improvement

Bcaverbead Mont Rcfaadfof-
Berryvllle Va Water Work
Billings Mont City Hall

Boitnan Mont Funding Second Seeks
Rioadwater Mont Funding
Cascade Couaty Moat Court House Fund-

ing
Centerrllle U Funding i Refnodlng-

Clailam Coanty Wait School OUtrlcl No 7

Clifton Forge Va Bridge
Clinton U Ponding Refunding
Cook Conn y III School District No 99

Morton Carku-
Cuthbert Qt Electric Light Water Works
OanvUle Street Railway Light Co

Retnndag Mortgage Cold
Day County S Dk Reloading
Dcnltoo Shaman Ta Railway Co Pint

Mortgage Gold
School District School Building

Elrnwood ID Reftmdlng
Evergreen Park III Refunding

Comfy Ky Funding
III School District No a

Melvin
Qallailn Mont Funding High

School Refunding
Georgetown III School District No 177

Great Palls Sewer Water Works
Green Bay Sewer
Grsenvllle IlL Refunding
lisle County Ala
Hamblei Teas TurnpIke Road

la Independent ScbiKil District
School Funding

Hlghwood III Refunding
Hot Springs S Dk School
Howard S School Bulldtog
Huntington W Second Sewerage
llyattsvllle Md Sewerage
Iowa Falls la Refunding
Lake County S Dk
LaSalle III Scbool
Lincoln III Refunding
Lyont la Independent School Ditrlct

School
Macon Ccuoy Court House
Madison S Uk Board of Education
Manson la Water Works

t u

nnn n n

OF

Fete

Coat

Moot

award

a

Refunding

ilL st

Rehmd lag
County

ilL

¬

Msrsballtown la Rtfuadlng-
Maitlntvllle Ind Water Works
Monmoutb III WaUr
Munt Airy N C Electric

Light
Moweaqoa 111 Scbool Building
Muncie Oat Ught Foci Co Muncie lad

First Mortgage
Muskegon Mlcb Genl Street Improvement
New Orleans Edison Electric Co New Or

leans L First Mortgage Gold

Ottawa Gas Light Coke Co Ottawa III
First Mortgage Gold

Owosio Mlcb Union School District
School Building

Owosso Mlcb Water
Park County Mont
Pecatonlca III School Building
Plum Bayou Ark Levee District
Port Huron Light Power Co Port Huron

Mlcb First Gold
Powell County Mont Funding
Pul man Wash Water Work
Ravalll County Mont Gold Fnndng
Red Oak Junction la Water Works
Redwood Falls MIne Refunding
Richmond Ky School
Riverside III School Bnlldlng Water Work
Schiller Company Chcago III Gold Mtie
Seattle Watb Funding Funding

Second Series Sewer Sewer
Sedalla Mo School District School Bldg
Seneca Falls N Y Reloading
Sbcnandoab la Independent Scbool Dis-

trict Funding
Snohoniish County Wash School District

No I

SpeLling County is Public Improvement
Sparta Gs School Building
Spartja urg S C Funding

County C County Refund-

ing
Teton County Funding Gold

Tuimtunw Light Water

Votks
Unit County Ore School District No S

Union County Ore School District No 23

Refunding Elgin
Utica Electric LI M lo er

First Mortgage God
Wiltsburg Wash Water Work
WcfipTt Mo Water Works
Wllmette III General Street Improvement
Wlnneika III School Site ad Iiulldlnj-

Vtliowstoae County Mont School District
No 2 School Building Billings

SECOND
QMTtfd Ky Tnmplkc Road
Hamburg la Independent School Dlstnci

School Funding
Hot Springs S Dk City HelL

FTFTEKMTIE-
ugetie Ore Sew r
Hertford WU Water
Mount PUsjfiat WorK

Rlverdale III Village Hill
Sauk Center Mica Scbool District

EIGHTEENTH
County Wash School District no I

7aTISTEE5Tn
Minn Electric Light Water Works

Sewerage
TWUiYIIUTU

Albert Le Muio School District RetundJog

THIHTTFrBSTS-
belbyvills IlL Electric lIght Improve-

ment

THE CHATHAM NATIOVAL DANK
QUARTERLY D1VIDKND

A quarterly dividend of FOlIO PElt ClINT
has this day born declared hoard of

this tank out nt the rimilriK of the
rut three months payable on and after tat

until which books will t closed
H I IxmUMUS Cashier

New York June 73U 180-

SOJTICB OK nit uNirnD HAS IMHKOVEUENT
COMPANY

N W corner Broad anti Arch Streets
Philadelphia Ia Jun II l 03

The Directors have this day declared a quarterly
dividend of two cent ISIOO per otiarrl

15 1605 to stockholders at record at Ibo close
of business June SO Checks wilt he malted

LEWIS LllIin Treasurer

BANK OP AMERICA
New York June aotb I90S

The Board of Directors have today declared
semiannual dividend ot TEN CKNT

of record of date
The transfer pookt will remain closed mill July

M IUOS

W M BENNET Cashier

noCHESTEH HAlLWAY I1UIIT COMPANY
Coupons due July 1st iww ST Consolidated

Bonds uf this will be paid
on and after that date uRlce of llodenprl-
Walbrldcn A Co No Wall St Yew York City

WILLIAM M ETON Treasurer

ROChESTER A ELECTING
Coupons due let 105 i Improvement

Ilonds uf this Company paid on
end after that dnte at
bridge Co No Wall New York City

CIIIAUTNKBSIIIP MITiriS-
N rfV Art S VA A VV V WW-

MU AIONXO IDTTKIt anti MKUlOLI1 KAtK
MAN have hrrrioforc lifiietl for our llrm liy-
PIHVIT ni auinifs havi1 thli lay Imu

in irrfi WIIIIAM SVlXMtN ft CO
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16 1820 22William St

New York City
COUPONS AND DIVIDENDS DUB IK JULY

ARE PAYABLE AT THIS OFFICE ON AND
AFTER JULrYlST 1WJ AS FOLLOWS

American Water Supply Co of Kankakee
Alabama Great Southern R R Co lit I

percent
American Fin Company
Anderson Railway Company
Albion Water World Company

Water Worki Company

Bltnurak Oomptcy-
Butlar Water Company
Buffalo Creek Railroad Company
Buffalo Crest R R Co latent
Charleston W Va Water Works Company
OnTo Water Works Company
Consolidated Street Ry Co Memphis
Central Brewing Company
Cortland Water Works Company v

Commercial Cable Company
Consumers Peek Drawing Company
Constitution Publishing Company
Dayton Union Railway Company
East St Louli City Water Compaay
El Paso 4 Southwestern R R Co
Fartbuilt Water Company
Herktmer 4 FranUart BaeM

Railway Co
Ithaca Street Railway Company

Coal
Coal Called Bonds

Iowa City Water
J Mdlton 01 Indianapolis R IU Oa
Keokok Water Works
Kokomo Water Worka Company
Laoroiir Qty of
Lake 4 Railway Co
Lakewood Water Light fc Power Company
Mirkitoro Portland Cement Co
Mobile Ohio K lU do Bitenslon lit Ut
Mobile A Ohio R R Co Car Trust Q
Mobile A Ohio R R Co Car Trust R
MobIle Light Railroad Company

Mba Oranda Ulllln Oft
New Orleans Northeastern Railroad Oo
Newcastle Shenuito Valley Rllroad Co
Natural Food Company
Omaha Water Company
Priunoola Water
Portsmouth Suffolk Water Company
Red Hirer Valley Company
Hlf hmond Railway Company

Mount Mills
fit Louis A
SOUlb Mtc
South Dakota Water Company
St Louis Watkins 4 Company
Tarboro Cotton
Terre Haute 4 Indianapolis Railroad Co
Terre Haute 4 l j n Company
Temple Texas Watr Works Company

Walhondlnif Valley 4 Oo
Union company Ohio

Company
tnlon Stock Yards
Varderh IndianS
Washington Columbia River Railway Co
Warren Water
West side Railroad Company
Wayne Cotton Mill
Twin City Rapid Transit Company dlTldrail o

preferred stock

Chattanooga City Water Company
JULY 5 1IW6

Detroit Hlllsdalc 4 Southwestern B B Co dtrl-
drnd

JULY 0 190-
5Jollet Northern Indians RaUroKl Company

JULY IS IOCS

Louisiana Water Company
Lradio 4 Bllway C

and Minneapolis Street Railway

Fredonla Water Co
Texas Central Itallroad Company dIvidend Pr

Chicago St tents
dividend Preferred

JLLY W INS
Pekln Water Works Company

JULY 31 1903

Parsons Water Supply 4 Power Company

BAJfK OF Till
MANHATTAN COMPAKY

1790
New York Juno WOS-

19STH DIVIDEND
The President and Directors ot the Manhattan

Company have this day declared dividend of
per cent free from tax on and after Satur-
day July let 1105 to stockholders of record at
close of business Tune 30th 1903

D H PIKRSON Cashier

Savings Banks

EMIGRANT
INDUSTRIAL SAVINGS BANK

51 Chambers St New York-

The Board of Trustees have rtcelareil a
semiannual dividend at the of FOUR
PER CENT per annum deposits
entitled thereto front Si to Mooo
si i and three months ending Juno a

DEPOSITS MADE ON OR
JULY 10 IDAS WILL DRAW INTER

r FROSt JULV i
JAMES McMAHON Presldeat

JOHN J PULLEYS romptroller

NEW YORK SAVINGS
W Cor 14th St 8th

Trustees have declared a
three and six months endln July Ut 1803 on all
deposits entitled thereto under the bylaws at tbe
rate
FOUR PER CENT PER ANNUM-

on aocounti which do not exceed 11000
and at the rate ot

Thict and Onchalf Per Cent Per Annum
na areouDts which eicced 1000

Deposits made on before July 10 win Jr w-

Inter
raSINOKR fa aaAfJ-

AMKS L WANDI1NG Treasurer
ARCHIBALD M PENT Secretary

NORTH RIVER SAYINGS BANK

West 31th Street Near Eighth Avenue
The Board of Trustees that interest

be credited depositors 30th 1JDi at IM
rate of

FOUR PER CENT PER ANNUM-
on of S to iino and on
fVXi three and onehalt cent on the remainder
up to MMO Deposits made on or heinz
lath will draw taMTft from

SAM u EL U ftnLtS PreatteBk
ALEXANDER C MILNE Treasurer
FnKDEIIICK N CHESHIRE Scr t4ryx
Thin Hank will occupy Oc-

tober located W 34th St
6tb Avcs-

5ROADWA SAVINGS INSTITUTION

ZJ fAKK fLACli N Y CITY107th I The of of toll
directed that Interest b

Four Per Cent Per Annum
payable on and after July 17th 1904 Deposits

on or before July nh wIn draw
from July 1st 1WS-

L X STUAHT
Secretary

H f HrjTCHINSOX-
Prealdeai

BROADWAY KO STKERT S1VTH AVRNUK
NEW VOWK-

IntvrrM three and onehalf per cent from U
to WOOO Credited July tat payable July

any time later
MOOrS nn or before July 10th draw

Interest frDin the 1st
CHAHLES E SPRAGUE President

FRANCIS M IRAKE Treasurer
WILLIAM li BOSS Secretary

EAST RIVER SAVINGS BANK
No 3 St

I14T1I SKMIANNUAL DIVIDEND
NBW YOUR Juuc 1J 1006

A DIVIDKM at the rate nf FOUR PESt CEJfT
annum has declared Tar the six months

endIng June 30th alt account entitled thereto
from to Uoru payable alter July 10th 1M9
DEIOSITS MADE ON OR BKFOHE JVLT 10th

WILL IUIAW IVTEIIEVT IKOM JULY 1st
DICK S IIAMSAY President

CHARLES A WHITNEY Secretary

SEAMENS BANK TOrt SAVINGS
7 an 78 Wall Street

L TEItESTT lie patti to depositors entitled thereto
under the bylaws and In
savlnis laws fur the ilx months ending
June so 1905 a

On accounts not exceeding three thousand dollar
at Use rate of annum

Payable on anil lifter Monday July 17 1X6
WILLIAM C STURGES President

DASTKt lUnxui CjtuniEH
Saw VOHK JUII Ki IliO-

SiiM TIOVS ANt MEETINGS

AMKKICAN CHICLE COMPANY
The annual of stockholders of America

Chicle Company be held at the ronpanys-
omrf I to Place Jersey i

Tueolnj July I81M tons at 12 noon for the
elcnlnn and the transaction such
titer Imilne KS flull conic regularly before It
Thr trnnsfpr looU if the company wtl close Mon
il y luii1 th nl 3 P M reopen Krtday July
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